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The global cryptocurrency market 
cap today is $3.08 Trillion



28% of American adults, or about 65 
million people, own 
cryptocurrencies.



Non-fungible tokens (NFTs)

•The NFT industry generated $24.7 billion in sales in 

2022

•Of the 73,257 NFT collections identified identified by the 

appGambl outlet, 69,795 of them have a market cap of 0 

Ether (ETH).

•95% of people holding NFT collections are currently 

holding onto worthless investments.

•People with annual incomes of less than $25k invested 

in NFTs at a similar caliber as those with annual incomes 

of greater than $150k



Central Bank Digital Currency (CBDC)
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• How blockchain and bitcoin solved the “problem” of early 

digital money.

• Other Uses for blockchains.

• Bitcoin and Ether: What’s the difference. 

• Non-Fungtable Tokens (NFTs), Digital Art and other uses

• Death and Taxes in the Crypto world. 

• Central Bank Digital Currencies

• Resources and Remaining Items
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Scott pays Matteo $5

Matteo pays John $2

Matteo pays Amy $1

Scott pays Amy $5

Amy pays Matteo $6

Amy pays John $1

Block 0 Hash: 0F9A8B2C

BLOCK 1

Block 1 Hash: 006E29D1

Jack pays Jill $15

Jill pays Sam $7

Mario pays Jill $1

Jill pays Jim $9

Amy pays Jim $6

Matteo pays Amy $1

Block 1 Hash: 006E29D1

BLOCK 2

Block 2 Hash: 00912B34

Chris pays Jon $18

Amy pays Scott $2

Jill pays Amy $100

Cero pays Mario $9

Scott pays Jim $6

Scott pays Amy $1

Block 2 Hash: 00912B34

BLOCK 3

Block 2 Hash: 00BC2FE1

=Miner who calculates the hash

Welcome to the Blockchain



Blockchain Observations
• Distributed Ledger

• No central authority to hold ledger 

or be attacked. 

• All people (aka nodes) have complete 

ledger.

• Transparent but anonymous Ledger

• Ledger can be public while 

concealing identity.

• Append only Ledger 

• Each entry (aka block) is linked to the 

previous entry via some math (aka 

hash).

• Some nodes (aka miners) are paid for 

performing calculations (aka proof of 

work).

• Immutable Ledger

• Attacks to ledger are impractical due 

to need for majority of nodes (aka 51% 

attack) to agree to a change and the 

computational power required.



Blockchain FYI

Public Key Encryption is an 

Essential Part of Blockchain
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Bitcoin

• Like Gold

• Limited Supply

• Hard to Mine

• Somewhat difficult for 

governments to regulate

• Asset only

Ethereum
• More like our payment 

systems

• A currency and a 

“computer”

• Smart contracts (the code 

and the currency all in one 

system)

• Infinite combinations. A 

platform for other currencies 

and applications
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Common 
Misconception



Common Misconception 

I am just a dabbler and 
don’t need to be concerned 

about taxes or estate 
planning for my crypto. 



Reality

A tangible piece of 
property that is not dealt 

with via an estate planning 
vehicle may complicate all 

your estate transfer.



Reality

The value of your 
assets might increase 

dramatically. 



Estate planning will 
make my assets 

easy to steal.

Common Misconception 



Reality

There are lots of 
options for ensuring 

security of your coins. 



My heirs will figure it 
out.

Common Misconception 



Reality

Estate Planning it not 
just a legal process for 

you, but a technical 
process for your heirs 



ARICLES





I sold my bitcoin, but I then 
bought ether, or a stablecoin, 

or left in USD at my exchange. 
I don’t have to worry about tax 

until I transfer to my bank.

Common Misconception 



Reality

The trade is a taxable 
event, not “cashing 
out” or transfer to 

your bank.



Anonymous nature of public 
keys, allow my trades to be 

entirely anonymous, so I 
don’t have to report my 

gains to the government.

Common Misconception 





Reality

All transactions are transparent 
to everyone (including the 

government)

You will want to exchange for a 
fiat currency at some point. Banks 

report more that 10K. 



Crypto as property

• IRS considers Cryto 
to be property. 

• Like Equities, Not 
Like Real Estate.





Taxable Events

•Receiving Cryptocurrency or a Crypto 
asset as payment for income (services or 
labor

•Trading (Selling) Cryptocurrency or a 
Crypto asset.

•Using Cryptocurrency to make 
purchases. 



NON-Taxable Events

• Transferring Crytoassets between 
wallets

• Transferring from a custodial wallet 
(e.g., coinbase) to a noncustodial wallet 
(private keys).

• Buying Crytoassets with cash and 
holding.



Taxable Events

•Receiving Cryptocurrency or a Crypto 
asset as payment for income (services 
or labor

•Trading (Selling) Cryptocurrency or a 
Crypto asset.

•Using Cryptocurrency to make purchases. 



Crypto Income: Example

# Activity Date
Coin 

Price
# Coin Amount

1 INCOME Jan 2025 $ 30.00 150

$

 4,500.

00

2 SELL Feb 2025 $ 150.00 50

$

 7,500.

00

3 SELL Oct 2025 $ 0.30 100 $ 30.00

1. EARNED INCOME: $4,500

2. SHORT TERM CAP GAINS: $7500 - (50*$30) = $6000

3. CAP LOSS: $30 - (100*$30) = -$2,970



Taxable Events

•Receiving Cryptocurrency or a Crypto 
asset as payment for income (services or 
labor

•Trading (Selling) Cryptocurrency or a 
Crypto asset.

•Using Cryptocurrency to make purchases. 



Capital Gains: 
Example

# Activity Date Coin Price # Coin Amount

1 Buy Jan 2025 $ 8,600 1.162 $ 9,993

2 Buy May 2025 $ 13,500 0.744 $ 10,044

3 Buy Oct 2025 $ 30,000 0.334 $ 10,020

4 Sell ALL All Feb 2026 $ 64,000 2.24 $ 143,360

LONG TERM CAPITAL GAINS 1.162 $ 74,368

SHORT TERM CAPITAL GAINS 1.078 $ 68,992





Taxable Events

•Receiving Cryptocurrency or a Crypto 
asset as payment for income (services or 
labor

•Trading (Selling) Cryptocurrency or a 
Crypto asset.

•Using Cryptocurrency to make 
purchases. 





Credit Cards



Tax Planning: Loss Harvesting 
and Wash Sales



Washing
Purchase 

Asset for 

10K

Sell Asset 

for 5K 

and claim 

loss

Purchase 

Asset for 

5K

Sell or 

Hold



Washing
Purchase 

Asset for 

10K

Sell Asset 

for 5K 

and claim 

loss

Purchase 

Asset for 

5K

Sell or 

Hold

NO WAITING FOR 

CRYPTO 



Tax Planning: Location, 
Location, Location!



Puerto Rico



TurkeyEstonia

Australia
Portugal

Cyprus





Estate Planning: Don’t Fear the 
Reaper!





Letter to Heirs with Inventory 

and Helpers. 

Include assets and distribution 

plan in WILL! (Not Keys).



Estate Planning: Key 
Management









KEYS FOR YOUR HEIRS TO USE/FIND

E9873D79C6D87DC0FB6A5

778633389F4453213303DA

61F20BD67FC233AA33262
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MultiSig

A B C D E
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CENTRAL BANK DIGITAL CURRENCIES 
(CBDCs) 

A digital currency is issued and backed by a 
central bank, considered legal tender, and 
pegged against a fiat currency. 



CENTRAL BANK DIGITAL CURRENCIES (CBDCs)

• These are NOT cryptocurrencies but are digital dollars that 
exhibit some of the same features of cryptocurrencies.

• Models include: 

• Wholesale: Issued by the central bank to banks (bank-to-
bank transactions) 

• Retail: Issued by the central bank to the general public. 



Retail: Direct 



What could we do with CBDCs that 
we can't do with today's dollars? 





Airdrop money into wallets



Create money where it will be used





Money with an Expiration Date



Welcome to the 
world of 

programable 
money.



Real-time economic data



Public Ledgers 
= 

Public Knowledge



Transparency in Government/Non-profit/Education

Internal-use-only stablecoin

J Scott Christianson





Fuse of Monetary, Social, 
Geopolitical, and Trade Policy





profcnews.com
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