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Where Fixed Index Annuities Fit
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Industry Annuity Sales By Category 2015-2021
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From LIMRA
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Ibbotson’s Findings 2017---
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Interest Rate Risk-bond returns in rising rates
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The Value of the RESET- Smooths the ride; No holes to dig out of…



FIA Crediting Strategies
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Participation Rate with a Spread
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How Market Moves Affect FIA Rates
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• Equity market volatility and short-term interest rates affect the rates of 
new annuities and the renewals of existing contracts

• The impact varies depending on the index and crediting method:

Capped

“Capped” strategy rates tend to 
fluctuate less. The “S&P 500® Index 
Point-to-Point with a Cap” is an 
example.

Uncapped

“Uncapped” strategies—for example, 
“S&P 500® Index Point-to-Point with 
Participation Rate”—tend to react 
more to interest rate changes and 
market volatility.

Uncapped 
Volatility Control

“Uncapped Volatility Control” 
strategies fall somewhere in the 
middle.  subject to interest rate 
risk, but their volatility control 
mechanisms help to limit changes 
in the index and FIA rates.
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Example Rates-
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1 Current Bailout Cap Rate for Retirement Stages 7® is 3.15%.
2 Rates are subject to change.



Bond Alternative Conservative Growth Diversified Index Options
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• No negative 
statements

• No principal risk
• No fees

• No interest rate 
risk
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FIA Disclosures
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The Standard and Poor’s 500® (“S&P 500®”) is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Delaware Life 
Insurance Company (“Delaware Life”). Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is 
a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”) ; and these trademarks have been licensed for use by SPDJI and sublicensed for 
certain purposes by Delaware Life. Retirement Chapters 10®, Retirement Stages 7® and Assured Income 7® are not sponsored, endorsed, sold or promoted by 
SPDJI, Dow Jones, S&P, their respective affiliates and none of such parties make any representation regarding the advisability of investing in such product(s) nor 
do they have any liability for any errors, omissions, or interruptions of the S&P 500®.
Delaware Life Fixed Index Annuities (the “Products”) are not sponsored, endorsed, managed, sold or promoted by Deutsche Bank AG (DB AG) or any subsidiary or 
affiliate of DB AG. The Deutsche Bank Indexes are the exclusive property of DB AG. “Deutsche Bank” and “CROCI” are proprietary marks of DB AG and its affiliates 
that have been licensed for certain uses and purposes to Delaware Life Insurance Company (DLIC). Neither DB AG, CROCI, nor any affiliate of DB AG, nor any other 
party involved in, or related to, making or compiling the Deutsche Bank Indexes: 
– Is acting in a fiduciary or product management capacity or providing any endorsement of the Products or investment advice of any kind; 
– Has any obligation to take the needs of DLIC, the sponsor of the Products, or its clients into consideration in determining, composing or calculating the 

Deutsche Bank Indexes; 
– Is responsible for or has participated in the determination of the timing of, prices at, quantities or valuation of the Products; 
– WARRANTS OR GUARANTEES THE ACCURACY AND/OR THE COMPLETENESS OF THE DEUTSCHE BANK INDEXES OR ANY DATA INCLUDED THEREIN AND SHALL 

HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN OR THE ADMINISTRATION, MARKETING OR TRADING OF THE PRODUCTS. 
The CROCI Sectors III USD 5.5% Volatility Control Index has been built on the premise that the CROCI Economic P/E is an effective indicator of inherent value. This 
premise may not be correct, and prospective investors must form their own view of the CROCI methodology and evaluate whether CROCI is appropriate for them. 
Please see the Disclosure Statement and Annuity Illustration for more information about the Deutsche Bank Index and the Products. Obligations to make 
payments under the Products are solely the obligation of Delaware Life Insurance Company and are not the responsibility of DB AG. The selection of one or more 
of the Deutsche Bank Indexes as a crediting option under the Products does not obligate Delaware Life Insurance Company or DB AG to invest annuity payments 
in the components of any of the Deutsche Bank Indexes.
This product is not sponsored, endorsed, sold or promoted by Morgan Stanley or any of its affiliates. Neither Morgan Stanley nor any other party (including, 
without limitation, any calculation agents or data providers) makes any representation or warranty, express or implied, regarding the advisability of purchasing 
this product.  The Morgan Stanley Global Opportunities Index (the “Index”) is the exclusive property of Morgan Stanley.  Morgan Stanley and the Index are service 
marks of Morgan Stanley and have been licensed for use for certain purposes Delaware Life Insurance Company.  Morgan Stanley will not have any obligation or 
liability to owners of this product in connection with the administration or marketing of this product, and neither Morgan Stanley nor any other party guarantees 
the accuracy and/or the completeness of the Index or any data included therein.  Morgan Stanley and its affiliates may engage in transactions involving 
components of the Index for their proprietary accounts and/or for accounts of their clients, which may affect the value of such components and the level of the 
Index. No purchaser, seller or holder of this security, or any other person or entity, should use or refer to any Morgan Stanley trade name, trademark or service 
mark to sponsor, endorse, market or promote this product without first contacting Morgan Stanley to determine whether Morgan Stanley’s permission is 
required.  Under no circumstances may any person or entity claim any affiliation with Morgan Stanley without the prior written permission of Morgan Stanley.
NOT FDIC/NCUA INSURED|MAY LOSE VALUE|NO BANK/CREDIT UNION GUARANTEE|NOT A DEPOSIT|NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY


